=1, Ground Floor, South Extension-11, Mew Delhi-110048
Phone | 011-41648623, 41649624, 41549626
E-mail : agarwalomdd@gmail.com

fea.rsgupta@gmail.com

X K. Prasad & Company

Independent Auditor’'s Report
To the Meribars of SMC Insurance Brokers Private Limited
Rezport on the Audit of the Financial Statements

Opinion

We have audited the accompanying financlal statements of SMC Insurance Brokars Private Limited [“thia Carmpany®],
which comprise the Balance Sheet as at March 31, 2026, the Staterment of Profit and Loss fincluding Other
Comprehansive Incomel, the Statement of Changes in Equity and the Staterment of Cash Flows for the year ended aon
that date, and a summary of the significant accounting policles and other explanatery infarmation [(hereinafoer
referred to as “the financial statements” ).

In our opinion and to the best of cur information and according to the explanations given to us, the aforesaid financial
statements give the infarmation required by the Companies Act, 2013 (“the Act”) In the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read
with the Compantes (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2026 and its prafit, total
comprehensive ncome, changes in eguity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with tha Standards en Auditing specified under
segtion 143{10] of the Act. Our responsibilities under those Standards are further described in the Auditors
Responsibllities for the Audit of tha Financial S$taterments section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
ethical requirements that are relavant to our audit of the financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI"s Code of Ethics. We believe that the audit evidence we have abtained Is sufficient and appropriate to
provide a basis for our audit opinion on the finandal statements.

Key Audit Matter

Koy sudit matter is those matters that, In our professional judgment, were of most significance in our audlt of the
financial statements of the current perind. These matters were addressed in the cantext of our audit of the financlal
statements as a whole, and in aur opinion, there is no any such matter to be reported by us.

Informaticn Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other Infarmation
comprises the information included in the Board's Report Including Annexures to Board's Report but does not include
the financial staterments and our auditers’ report therson. The above-referred information is expected to be made
available to us after the date of this audit report.

Qur opinion on the financial staterments does not cover the other information and we do not exprass any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information identified
ahove when it becames available and, in daoing so. consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears 1o be matenaly misstated.
If, based on the work we have performed, we conclude that there is a material misstatement of this other Information;

we are reguired to repaert that fact.

When we read the other Information, if we conclude that there is a material misstatement therein, we are required to
communicate the matter to those charged with governance and take appropriste actions necessitated by the
circumstances and the applicable laws and regulations.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect 1o the
preparation of these financial statements that give a true and fair view of the financial position, financial performance,
incheding ather comprehensive income, changes in equity and cash flows of the Company in accordance with the Ind
AS and other accounting principles generally accepted in India. This responsibility also includes. maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management s responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liguidate the Company or to cease operations, or has no realistic

afternative but to do so.
The Board of Directors are responsible for overseeing the Company's financial reporting process.
Auditor's Responsibliities for the Audit of the Financial Statements

QOur objectives are to obtain reasonable assurance about whether the financial statements as & whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable ascurance = a high level of assurance, but i not a gusrantes that an audit conducted in accordance with
Shs will always detect a material misstatement when it exists. Misstatements can arise fram fraud or errer and are
corsidered material if, individually or in the aggregate, they could reasonably be expectad to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with 54s, we exercise professional judgment and maintain professional skepticism
throughout the audit. We ako:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit ovidence that i
sufficient and approgriate to provide a basis for our opinkon, The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting fromy ermor, as fraud may involve collusion, forgery,
intentinnal omissions, misgrepresentations, or the override of internal contral,




s Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the ciccumstances. Under section 143{3}i) of the fAct, we are alse responsible for
expressing our apinion on whether the Company has adequate internal finanzial controls system in place and
the operating effectiveness of such controls,

*  FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management

« Conclede on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cazt significant doubt on the Company's ability to continue 32 a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Dur conclusions are based
on the audit evidence obtained up to the date of our auditor’s report, However, future events or conditions
rmay cause the Company to ceaase to continug as a going concern,

#  Evaluate the owerall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underying transactions and events in a manner that
schieves fair presentation

Materality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the econemic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider guantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in the financial
statements,

We eammunicate with thoze charged with governanca regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit,

We alo provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other mattars that may
reasonably be thought to bear on our independence, and where applicable, related safeguards

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s regort unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that @ matter should not be communicated in our report
because the adverse conseguences of doing so would reasonably be expected to cuteeigh the pablic interest benefits

of such communication,
Feport on Other Legal and Regulatory Requirements

1  As reguired by the Companies [Auditor's Report) Order, 2020 (“the Order”) issued by the Central Government
of India In terms of sub-section {11} of section 143 of the Act, we give In the Annexure-A, & statement an the
mathers specifed inthe paragraph 3 and 4 of the crder.

2 As required by Section 143(3) of the Act, based an our audit we report that:




.

I,

We have sought and cbtained all the information and explanations which to the best of cur knowledge and
helef were necassany for the purposas of our audit.

in our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books,

The Balance Sheet, the Statement of Profit and Loss including Other Comprehansive Income, Statement of
Changes in Equity and the Statement of Cash Flows dealt with by this Report are in agreement with the
relevant books of account.

In aur epinan, the aferesaid fimancial statements comply with the lnd A5 specified under Section 133 of the
AT,

n the basis of the written representations received from the directors as on March 31, 2026 taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being appointed as a
director in terms of Section 164 (2} of the Act,

With respect to the adequacy of the internal financial controls over finandal reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report in “Annexure BY. Dur report
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.

With respect to the other matters to be included in the Auditor's Report in accordance with the requiremenis
of e 197(16) of the Act, az amendad:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the vear is in accordance with the provisions of
section 1097 of the Act.

With respect to the other matters to be included in the Auditor's Repart in accordance with Rule 11 of the
Companias [Audit and Auditors) Rules, 2014, as amended In our epinion and to the best of our information
and according to the axplanstions given 1o us:

The Company has disclosed the impact of pending litigations on its financial position in its financial
statements. Refer Note no. 39 to the financial statements.

The Company did not have any long-term contracts including derivative contracts for which thers wera any
material foreseeable losses, and

There were no amaount which were required to be transferred to Investor Education and Protection Fund by
the Campany.

{a] The Management has represanted that, to the best of its knowledge and belief, Refer note No. 44{xi) of
the financial statements no funds (which are materlal ether individually or in the aggregate] have been
advanced or loaned or invested {aither from barrowed funds or share premium or any other sounces or kind of
funds) by the Company to or in any other person or gt cluding foreign entity [*Intermediaries™), with the




Wi

understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directhy or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficlaries”) or provide any guaraniee, security or the like on behall of the
Uktimate Beneficlaries,

[b) The Management has represented, that, to the best of its knowledge and belief, no funds Refer note No.
A4ixvi) of the financial statements [which are matarial aither individually or in the sggregate) have been
received by the Company from any person or entity, including foreign entity {“Funding Parties”], with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Benefictaries"] or provide amy guarantes, security or the like on behalf of the
Ultimate Beneficiaries;

ic) Based on the audit procedures that have been considered reassonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations under
sub-clause (i) and (i} of Rule 11{e), as provided under {a) and (b) above, contain any material misstatement.

As stated in Note 17 to the financial statements: -

fa] The final dividend proposed in the previous yvear, declared and paid by the Company during the year is in
accordance with Section 123 of the Act, as applicable,

(B} The interim dividend declared and paid by the Company during the year and until the date of this report is
in compliance with Section 123 of the Act,

{c) The Board of Directors of the Company have proposed final dividend for the vear which is subject to the
approval of the members at the ensuing Annual General Meeting The amount of dividend proposed is in
accordanca with saction 123 of the Act, as applicable.

Based on our examination, which included test checks, the Company has used accounting software systems for
maintaining its books of account for the financial year ended March 31, 2026 which have the feature of
recording audit trall [edit log) facility and the same has operated throughout the vear for all relevant
transactions recorded in the software systems, Further, during the course of our audit we did not come across
any instance of the audit trail Feature being tampered with and the audit trail has been preserved by the
Company as per the statutory requirements for record retention,

For K Prasad & Company
Chartered .l-u:uunta nts

UDIN: EEDTEEEEKIGEFCMT

Place: New Delhi
Date: 28.04.2026



Annexure A to the Independent Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the financial
statements for the vear ended 31" March 2025, we report that:

i)

{if)

(i)

(A

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

{a] (&) The Company has maintained proper records showing full particulars, including quantitative details and

(b

(e)

(d)

(e}

b)

situation of Property, Plant & Equipment and relevant details of right-of-use assats.
(B} The Company has maintained proper records showing full partaculars of Intangible Assets.

Property, Flant & Equipment are physically verified by the management according to a phased manner to
cover all the items over a period of three years, which in our apinion, ks reasonable having regard 1o the
size of the Company and the nature of its assets. Pursuant to the programme, a portion of the Property,
Plant & Equipment have been physically verlfied by the managemant during the vear and no material
discrepancies have been noticed an such veriflcation.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the company does not hold any immoveable property hence clause | () i not
applicabde 1o the company,

The Company has not revalued any of its Property, Plant and Equipment (including right of use assets) and
Intangible Assets during the year,

A per information and explanations given to us, no proceedings have been initiated during the year or are
pendng against the Company as at March 31, 2026 for holding any benami property under the Benami
Trancactions [Prohibition) Act, 1988 {as amended n 2016) and rules made thereunder.

The Company i a service company, primarily rendering tnsurance Broking Services. Accordingly, it does
not hald any inventory hence clause (i} (a) i not applicable to the company.

The Company has not been sanctioned working capital limits in excess of Bs. five crores, in aggregate, at
any points of tre during the year, Trom barks or financial institutions on the basis of security of current
assets and hence reporting under clause 3(iijb] of the Order is not applicable.

{a} According to the Information and explanations given to us, the Company has not provided any guarantee
or security to any entity during the year, The company has provided leans to Its ane of the group company and
haolding company during the year, in respect of which:

the aggregate amount during the year, and balance outstanding at the balance sheet date with respect to such

lopans dre as follows:

Rs in Lakhs
Particulars trat
Aggregate amount granted/ provided during the year to
Cne of the Group Company i
Other (Holding Comparny) | 5940, 42
Balance outstanding as at balance sheet date In respect o .;b*‘a 1ad 4 f"\




above cases

‘Dne of the aroup Company |
Other (Holding Company] | -]

*The Company extends revohving credit facilities to its holding compary which are within the limit assigned,

(B) In our opinion and according to information and explanations given to us, the Company has not geen loans or

advances or guarantees or security to parties other than holding company. .

(k)

()

(d)

(e}

[F]

According to the information and explanations given to us, the investment made and the terms and conditions of
loars granted by the company to its holding company are not prejudicial to the interest of the Company. The
company has not provided any guarantes and security during the year.

The Company hac granted boans during the year to its holding company which are repayable on demand and
payment of interest has been stipulated and receipis are regular.

Bocording to the information and explanations given to us and on the basis of our examination of the records of
the Company, there 5 no overdue amount for miore than nimely days.

There were no loans granted to companies, firms, Limited Liability Fartnerships or any other parties which has
fallen due during the year, that have been renewed or extended or fresh loans granted to settle the overdue of
ewisting loans given to the same parties,

According to the information and explanations given to us and on the basis of cur examination of the records of
the Company, the Company has not given any loans which are repayvable on demand to its related parties as
defined in clause (76) of section 2 of the Companies Act, 2013 except a5 disclosed below: -

R In Lakhs
- Related Parties®

Aggregate number of loans) advances in nature of loans

s R

Repayable on demand 5949 47
Percentage of loans to the total loans 100%

Particulars

* The Company extends revolving credit facilitieds to ks |"n:'-|rﬁn.g CoMmpany whiiech are within tha [Imit asi-igneul-

(W)

(¥)

(]

[wii)

In our apinion and according Lo the information and explanations gven to us, the Company has complied with
the provislon of section 186 of the Act, with respect to the loans and investments. The company has not
provided any guarantes and security during the year. The company has nok given any loan to it directors,
hence section 185 not applicable,

The Company has not accepied any deposits from the public within the meaning of sections 73 to 76 of the
Act, 2013 and rules framed there under,

The Central Governmeant has not prescribed the malntenance of cost records under section 148(1) of the Act,
for any of the services rendered by the Company.

[a] According to the Information and explanations given to us, Company has been regular in depositing
undisputed statutory dues Including provident fund, emplovee's state insurance, income-ta, poods and




service tax, cess and other statutory dues applicable to it with the appropriate authorities.

According te the information and explanations given 1o us, no undisputed amounts payatle in respect of
provident fupd, employee’s state insurance, income-tax, goods and service tax, cess and other material

sfatutory dues were in arrears as at 31 March 2026 for a period of more than sic months from the date
they became payable.

(b] Detaiks of statutory dues referred 1o in sub -clause {a) above which have not been deposited as on March

31,2026 on account of dispute are given below:

i

We are informed that the operations of the company during the vear did not give rise to any dues for sales tax,
service tax, duty of customs, duty of excise and value added tax.

[wviii)

Liz}

In our opinion and according to the information and explanations given 1o us, there wers no transactions
relating to previously unrecorded income that have been surrendered or disclosed as income during the year
in the tax assessments under the Income Taw Act, 1961 (43 of 1961

{a)

(b)

()

(d]

(e

According to the information and explanations given to us the company has not defaulted in repayment of
lpans and borrowings to banks induding interest thereon.. The Company does not have any loan and
borrowings from financial institution or government or any gevernment authority during the year.

According to the information and explanations given to us and on the basis of our audit procedures, we
report that the Company has not been declared wilful defaulter by any bank. The Company does net hawve
any lean and borrowings from financial institution or government or any government authority during the
Vedr,

i our opinion and according to the information and explanations given to us, the company has not
obtained any term loans during the year 5o the clause {ix] ic} Is not applicable.

According to the information and explanations given to us, and the procedures performed by us, and on
an overzll examination of the financial statements of the Company, we report that the company did nat
raise any funds on short term basis during the year hence reporting under clause (ix} {d) of the order is not
applicabile to the company.

The Company does not have any subsidiary, associates and Joint venture hence reporting under clause {ix}
(e} and {ix} (f} of the order is not applicable to the company.

Periad
Amount which
Mame of the statute Mature of dues [R5 in h Forum where dispute is pending
Lakhs) =
amoaunt
i relates
Insurance Regulatory and zt‘:::l'?r_n
Development All.lggrltl,' [IRDA] Act, Demand 300,00 | August Supreme Court
2018
Goods and Service Tax (LR} Dermand - 2021-22 Ceputy Commissioner Noida
Goods and Service Tax {Assam) Dernand 2957 | 2013.-19 Deputy E:nmmfss'g:_:l_qe_r_ﬁwfq_hati '



{x]
2} The Company has not raised any maney by way of initial public offer or further public offer lincluding debt
instruments} during the year and hence reparting under clause {x){a) of the Order is not applicabic.

b} According to the Information and explanations given to us and based on our examinaton of the records of
the Company, the company has not made any preferential allotment or private placement of shares or
corvertible debentures (fully, partially or optionally convertible} during the year and hence reporting under
clause {x]{b| of the Order is not applicable

fui}
{a] According fo the information and explanations givan to us, na fraued by / on the Company has baan
noticed or reported durlng the vear.

ib} Mo report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Governmeant,
during the year and upto the date of this report,

1c]  As represented to us by the mamagemeant, there are no whistle blower complaints received by the
company during the year,

{xii)  In our opinion and according 1o the information and explanations given Lo us, the Company i nol a nidhi
Company. Accordingly, paragragh 3(x0i) of the Order is not applicable;

i} According to the information and explanations given o us and based on our examination of the records of the
Company, transactions with the related parties are in compliance with sections 177 ard 188 of the Act where
applicable and details of such transactions have been disclosed in the financial statements as required by the
applicabla IndianAccounting Standards.

(wiv}

{2} The Company has appointed & firm of chartered accountants to carry out the internal audit of the company. In
our opimion and according to the information and explanation given ta us, the Company has an adeguate internal
audit system commensurate with the size and the nature of its business.

(k) We have considered, during the course of our audit the reports of the internal auditors for the period under audit
issued to the company during the year and till date, in determining the nature, timing and extent of our audit
procedures in accordance with the guidance provided in SA 610- “Using the work of Internal Auditors”.

fxw) According to the information and explanations given to us and based on owr examination of the records of the
Company, the Company has not entered into any non-cash transactions with directors or persons connected
with him. Accordingly, paragraph 3{xv) of the Order is not applicable.

LEvil
{a) In our opinion, the Company I not required to be registered under section 45-14 of the Reserve Bank of
India Act, 1934, Hence, reporting under clause 3ixvi)(a), of the Order is not applicable,

(b] The Company has not conducted any Mon-Banking Financial or Housing Finanoe activities without obtaining




{ewli}

(el

[ i}

{xx)

4 valid Certificate of Registration [CoR} from the Reserve Bank of India as per the Reserve Bank af India Act,
1924, Hence, reporting under clause 3[xvil{bl, of the Order is not applicable,

(c] The Company is not & Core Investment Company as defined in the regulations made by Reserve Bank of

india, Accordingly. the reguirement 10 report on clause 3(xvi) of the Order is not applicable to the
Company.

(di In our opinkon; there is no core investment company within the Group (as defined in the Core Investment

Companies [Reserve Bank) Directions, 2016) and accordingly réporting under clause 3{wvi}{d] of the Crder
is not applicable.

The Company has not incurred cash lesses during the financial year covered by cur audit and the immediately
preceding financial year.

There has been no resignation af the statutory suditors during the year 5o, this clause s not applicabde.

O the basis af the financial ratlos, ageing and expected dates of realization of financial aszets and payment of
financial liabilities, cther information accompanying the financial statements and our knowledge of the Board
of Directors and Management plans and based on our examination of the evidence supporting the
gssumptions, nothing has come to our attention, which causes us to beleve that any material uncertainty
exists as on the date of the audit report indicating that Company is not capable of mesting its labilities
existing at the date of balance sheet as and when they fall dus within @ period of one year from the balance
sheet date. We, however, state that this Is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the altlit report and we neither give any
guarantes nor any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

{a) In respect of other than ongoing projects, there are no unspent amounts that are reguired to be

transferred to a fund specified in Schedule Vil of the Companies Act {the Act), m complance with second
proviso 1o sub-section 5 of Section 135 of the Act. Accordingly, reporting under clause 3{xx}ja) of the Crder
& not applicable for the year,

[B) In respect of the ongeing projects, there are no unspent amounts which s required to be transferred 1o

special account in compliance with provision of sub section (6] of section 135 of the said Act; Accordingly,
reporting under clause 30l b) of the Order s not applicable for the year,

For K Prasad & Comipany
Chartered Accountants

LEIN: 2607 2666RIGCFCBAAT

Place: Mew Delhi
Date: 18.04. 2026




Bnnexure - B to the Auditors' Report

Report an the Interal financial controls with reference to financial statements under Clause (i) of Sub-section 3 of
section 143 of the Companies Act, 2013 |“tha Act™)

We have audited the internal financial controls with reference to finandal statements of SMC Insurance Brokers
Private Limited {“the Company®) as of 31% March 2026 in canjunction with our audit of the financial statements of the
Company for the year ended on that date, '

Management's Responsibility for Internal Financial Contrals

The Company's management i responsible for establishing and maintaining intermal financial controls based on the
imternal contral over financial reporiing criteria established by the Company considering the essential components of
imternal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartersd Accountants of Indla, These responsibilities include the design, implementation and
maintenance of adegquate internal financial controls that were operating effectively for ensuring the orderdy and
efficient conduct of its business, including adherence to the Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required ender the Act,

Auditors’ Responsibility

Our responsibility s to express an opinion on the Company's internal Tinamcial controls with reference to flnancial
statements based on cur audit, We coaducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls. over Financial Reporting (the "Guidance Mote") and the Standards on Auditing as specified under
section 14310} of the Act, to the axtent applicable toan audit of internal financial contraks, both applicable to an awdit
of Internal Financial Controds and both ssued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Maote require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate intemnal financial contrals with reference to financial statements was
established and maintained and i such controls operated effectively in afl matenal respects. Our awdit miolves
performing procedures o obtain audit evidence about the adeguacy of the internal financial controls with reference to
financial statements and their operating effectivenass. Qur audit of internal financial controls with reference to
financial statements included cbtaining an understanding of internal financial controls with reference Lo financisl
statements, asessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judament, including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud ar error. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference te financial statements.

Meaning of Internal Financial Controls with reference to financial statemaents

A company's internal finencial control over financal reporting is a process designed to provide reazonable assurance
regarding the refiability of financal reparting and the preparation of financlal statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that: -




1) Pertain to the mazintenance of records that, in reasonable detall, accurately and fairky refiect the transactions
and dispositions of the assets of the company;

2] Provide reasonable assurance that transactions are recorded as necessary 1o permit preparation of financial
statements in accordance with generally accepled accounting principlas, and thar recelpts and expendiures of
the company are baing made only in accordance with authorizations of management and directors of the
company; and

3) Provide reasonable asturance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls with reference to financdal statemenis

Because of the inhersat imitations of internal financial controls with reference to financial statemeants, mduding the
possibility of collusion or improper management, override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to
financial statements to future periods are subject to the risk that the internal finandal control with reference to
financial statements may become inadequate because of changes in conditions, or that the degree of compliance with
the polickes or procedures may detenorate,

Dpinian

in our opinkon, the Company has, in all material réspects, an adequate internal financial controls with reference 1o
financial statements and such internal fingncial controls with reference to financial statements were operating
effectively as at 31st March, 2026, bated on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controli Over Financial Reporting issued by the Institute of Chartered Accountants of India.

ForK Prasad & Company
Chartered Accowntants

Place: New Delhi
Date: 28,04.2026



SHIC Insuramce Brohers Frivate Limited
CIN-DE6000DLI995PTCITIZL
Baliance Sheel a5 & 31058 March, 2056

L in Lakhs
Particul At al Asan
T 315t March 2024 st March 2025
ASSETS
LMon-current assels
(&) Proquty, Plant and Bgulpn e 3 5148 LIR?
[b) Intargible nuwets L 1542 2054
{c] Right of use - Assets 5 41071 SO4.E7
[d] Fimancial Assets
(1) Dl bk budbanens L 13140 L2 0
(I} Security depasits 7 A8.50 2970
(e} Deferred tax asmets H G431 SeS48
(1) Other non-current assets 9 043 159
Tolal Noo-curtent assets 1,203.105 1, 1E7.10
2 Current assets
[a] Financial Assets
[} Lnvasunedat 1 = L35
[&]) Trade recivakiles 1t 62729 539293
] Cash and cash sguivalems iz T.453.53 407208
[iv] Bank balances other than [iil) abave 13 F6.08 10508
|v] Crhers 14 Z1.03 15,25
{b) Current Tax Assets [Net) 15 6205 24151
(] Ocher current ssets 16 L0919 6704
Tatal carment assets 12852 97 11600 51
TOTAL ASSETS 14,036,832 12.687 60 |
EQUITY AND LIABILITIES
Eyguity
4] Equiny Share capical 7 15000 1L500.00
(b) Other Egairy i 62711 LATELSR
Tatal Eguity 1,127.11 257065
Liateilities
L. Mon-cierront okl Kk s
{2} Pmancial Lishilicias
[i] Barrowings 19 1149 L58Y
[i] Lease Habilines 2 26,77 3B0SS
[b] Provisions 4 | 428,35 46655
Total pdik-durient labilnies Tiobl B339
Carrent liabilities
(&) Finascial Liabiliti
(1) Borrewings Iz £46 410
(i) Trade payables 23
il potstanding dues ofnsioro enterprises afd smad! enterprises; and .74 1o
tofal outstanding dues of creditors other than micro snterprizes and BEI0aE Ti4E.30
sall enferprises
L1id) Ladse llabiites n 15318 1520
(i} Duhier Maancial Rabilivies FL %08 24112
[&) Curront tax liakilivies -] - LG5
() Other ourrent lahilitles 25 L5ZE36 109378
(€] Provisians 27 25150 1445
Total Current [iabilities 11,173.10 9,245.56
TOTAL EQUITY AND LIAFILITIES 1403682 12641760
The accumpanying rotes farm an integral part of the financial staements,
In termas of oar report of even date attached
For K Frasad & Company For and op behall of the Board
Chartered Accountants i
IE!-IEH 's Reglstrotbon Ne: 002 755N ang=T —:qh T
B —
5 Fravin Kumar Agarwal nkxha Gapta

Fartser
Memnberzhip Ne. 072666

Pimce ; Mow Delhi
Date - 26042026

Whole Time Director
(DN - DD1GT47E)

Lo IR

Chizf Financial Dficer

Wisale Time Director
(DM : DET452461)

Mavern Wishwabandbu
Company Seiretary



EMC Insurance Epokers Privaie Limited
CIN-ISEMNDL 1995 PTCITZ3 11
Statement of Profitand Loss jor the year emided 3181 March, 2026

Ein Lekhs
Forihe year ended For the year ended
Farticulars ot o, i march s A13E March 20£5
L " |Revesunfrom Opsrations I 66,2700 LA ST1.A4
Il Other Income 0 AEZ10 453.11
1L Total Incoume 646, 753.19 BT 024,57
% EXFENSES
Fee and commission expenses an 55108076 235163
Employes benelits eapenses 3L 5,548,066 4.745.7%
Fimaace ¢igts 32 48,76 5756
Depreciaton and amortization exoense 13 i 8 il L2660
m pale et on Gnancial asets EL] (G4l [LEE]
ther expenses 35 1,765,453 L.15352
Total expenses &5, 105, 55.536.54
V. Profit before tax L547.2% 148803
Vi, Tax expenise:
{ 1} Current tax 400,77 51947
(3] Income wax sarker vear EL] - L53
3] Deferred tax 14.52 [ 1El0T)
Total tax expense 41429 A70.908
¥l Prafit for the yvear 1.233.00 118705
VIlL,  |Dther Compreliensive Ipcome
(5] teeens thar will not be Feckassifisd subieguently bo pralit or loss
He-maagaramest gaing (boisen] on dafined beoefit plans 4 (B
Income Tax eflect [Deferred Tax) [8.56] 213
Tital Mber Comprehensive Income I5.45 [h.31)
Total comprehensive incoms for Use year [temprising proft am
X
ather comprebsniive intome far the rear] SPR AL
X Earnings Per Equity Share of Face Valies of R, 10 sack
Basic 7 BLIE 745
Dahiieed iz BIX 745
The accompanying mstes farm an integral part ofthe fimancial statsmants.
in terms of our report of even date attached
For K Prasad & Company Far and an behalfof the Board
Charterad Ascoantanty J
1EAD Fir's Registration No: 002755K - e
Fravin Kumar Agarwal nlksha Guprla
Whale Tene Director Whale Time Direcior
(MM O T4TE) [EMH . BB945Z61)

i QUMb g

K 5 Gupta Naveen Wishwabanidla
PFartner Chigf Financial Bfficer Company Secretary
Membership Moo 072466

PMace 1 Mew Delhy

Date : ZE.04.2020




SMIC INSURANCE BROXERS PRIVATE LIMITED

Statement of Changes In Equity

A, Equity share capital (Refor note 17)

% in Lakhs
Cha in
“uu::“ Changes in
Particulars RaMncrE Al |t doato| STWOYWre . Blance st
Apsil 1, 2024 capital during| March 31, 2025|
prior period
the periad
EFFOFS
Equity shiare capital 1,500000 + . 1500000
X in Lakhs
Changes in
Changesin
Barieala Balance as at| t:uquT:; gquity share Balance as at
April 1, 2025 capital during] March 31, 2026
prior pariad
errors] e period
Equity share capital 1,500.00 " - 1,500.00
B. Othar equity (Refer Mo 18)
% in Lakhs
Reserves & surplus Other
Securities Retained| Rermcasuremont
Particulars prmium garnings of the met]  Tonal
reserv dafined benefit
liakbility [ assot
Balance ay ol April 1, 2004 7.08 &0R.75 102,10 717.52
Changes in equity for the year
ended March 31, 2024
Profit during the year - 1,117.05 . L117.05
E‘:Eé:mpmhmmlmm fior - 5.311 [6.31)
::::r"““'“"’“ e e 1,117.05 (6:31) 1,110.7
Transactions with owners in
their capacity as owners 1
Paymant of dividend . {75000 | F50.100)
Balance as of March 31, 2025 7.08 O75.80 95.78 107865
Balance as of April 1, 2035 708 o75.80 95.78 1,07B.55
Changes In equity for the year
ended March 31, 2025
Profit during the year - 1.233.00 1,233.00
Other comprahenshve income for . 15.45
the yEar s
;T::“‘mhm“ IRy . 1,233.00 25.45  1,258.45
Transattions with gwnars in
their capacity a3 owners |
Fayment of dividend - \1,710.00) {4, 720.00)
Balance a3 of March 31, 2026 7.08 A58.BD 121.23 627.11

%




Kature and purpose of resenes |

&) Securithes premium resene

Seturities premium s used o record the premium recetved on kssue of shares, The reserve can be utlised only
for lirmited purposes in accordance with the provisions of the Companies Act, 2013,

[B) Retained earmings

Retained eamings are the pmﬂu that the company has eamed till date, less any transfers to generata raserve,
dhridends ar other distributions paid to shareholders,

The accompanying notes farm an integral part of the financial statements,

in tarms of our report of even date attached

For K Prasad & Company fFor and on behalf of the Board

Chartered Accountanis

IC8 Firm's Regitration Mo: D02 755N : L.]
Pravin Kumar Agarwal ksha Gupta
‘Whole Time Director Whole Time Director

€ ! h (MM : 00157478) DM - DERA5ZEL)
e N s

R. 5. Gupta Sakshl Mehta Maveen Wishwabandhu

Partner Chief Financial Officer Company Secretary

Membership No, 072668

Plage : New Delhi
Date - 28042026




SHIC INFURANCE BRORERS PRIVATE LIBITED

Staxtement of Cash Flows % Im Lakkis
Porticuluts For the ytar ended
HL@MI‘ Mereh 38, 2025
Cash flow from operating actheities;
Profit after tax 1,235.00 111705
Arfjustreents 1o reconddie net proflt to met csh provided by opersting activities:
Tan expends 414,29 ERL
Depreciaton and amartizilion 234.17 2TEEQ
Finance Crat 32,78 ST
Dividied lncoma ; (0.3
Pt et incomes |46 6] [322.58)
Aliowance for impainmenst on financial insrements | C4) [2.61}
Mol [gainlfloss on firandal instruments at Tair valae ikrgugh praficar .54
lastunreliased :
Hl.tl:,glﬂhﬂl;l.iiqn fm@ncial instrumments a1 fair value throegh pralit or loss- 50.97) (124:53)
relizsad
iGain} f loss antermination & medificaton af leage [5.50) {3,845
Mt lass on dencognition of FRE . (2.55)
Qperating prafit before werking capial changes LALk. 7 1,021,500
Chasnpes bn sssets and liabilities
Trade recefvables {1LE32.90 2,844, 10
Qithar financial assats (178 164.90
Securily depadits -EMDMDTher thas laase {1.00C 49,00
Otser non-linancial 355818 1429 85} {91.a6)
Tradk panabins 128132 2.408.70
Qiner financiad lnkilities ET. 7R {48.35])
Qther non-=financial Eahlities 43c.c8 1443.51)
Provisans 148,496 H1ig
Cash genereted fram | (used In) operations 1,703.29 558.33
Ircore fawss peid|refund) ned (F20TE 13171
Mot cash generated from f (used in) operating actidties @7re.53 BI0.54
Cash Maw Teoam investing aokities
Experediture gn Propecty, Plnt &nd Equipmsants {ar.08) |15 48]
Expenditure on intangibie sssets and mtangible assers uncer deselopmens 18.73h 16300
Sale proceads on property, plast and equipment . 4.0
interest incame 423 46 32106
Security deposits Leases 17,03 15-85]
Dovidand recelved D03
Purchsse of bands [3.946,75) |B.GE 104
Purchase of Eguky Instruments {224.31) .
{eher bank halance {50,000
Procesds amsale of Equity nstnaments 240,95 .
Proces=ds on sale of Bonds 398303 1085013
et cash generating from §f (used in) investing sctivities EFFRT] 53305
Cagh Flow fram financing acthities:
Repaymient of leage fabiiitias {inckidng fnance chargss| {212.97) 13247
Faymant of dividends (1. 780.00) (750,00}
Paymant of interest 14.37) [6.37]
Fepayment icaards borrowings repayable an dermand | 200, BB
Regayrnent todaids Dorrowings - Vehide loan _14.03) L3. Ay
Het cash generating from ' [esed In] finsncing ectivitics 13,530 26] 13,153, 50}
Nat increasa{decrease] In cash and cash equivabents |ETE 15 4017030
Cask amd cash spuivalants at tho beginning af the year 407168 i
Cash and cash eguivalents at the end of the year (refer note 11} 3459153 4,072.68




otes
1. Changes is labilides arking Trom Bnanging acibvitieg

% in Lakhs
Far the year ended
March 31, D026 Mtarch 31, 3075
Laias#
Fartigulan Borrowings  |labiitiec

Sarrowing Ly tabpllities
{Refer Mot Mo, 19 & 22) [Refer Fate Mo 20) Whider M 1A it

IZ) mate Mo

200

Dpering balings 1959 533,61 i2azR 549,43
Cash inflowy oudfloery of barrowings repavable cn demand during ghe [200.6R)
Cash outflows for principal dusing the year {vehicks loan) {20z} [3.58}

Repaypmen of lease labilinies induding finance charges) [212am 19247
Cash putflows for interest during the year [4.2% = (6.37)

Man cadh ehanges Suring tha year |Leass Liability) 13031 17565
Han cash chinges curing Uhe year {sccrued interess) 425 634

[Ciosing batance 1595 441,94 1835 53261

£ The aborve statement of cash flows has been prepared wnder the *Indinect et hod™ as 526 cut 0 Ind AS - 7 natified w's 133 of the Companies
Acg, 2013,
3. Figaras in brackels indicite cash autflow,

d. The mistesial Accouniing polices msd noles 10 1he financial stat=ment farm an integral part of 1he financial statements.

i ters af our report of even date attached

Far K Prazad & Company For and on It o thee IBoad
Chartered Accountants ,—fl.-ut';
ICAl Firm's Registration No: 0027558 A i)

Pravin Kumar Aganwal a Gupta

‘Whele Time Director Wile Time Directar

R E‘lﬁ\dﬂ—- DM COLSTATE) (DN : CES4SZEL)
et Aok Ko phot b

Membership No, 072666 Saksal Mehta abandh
Chief Finansial Sificer Comnparry Seaetary
Piage : Maw Defhi

Date: 28,04 2006




SMC INSURANCE BROKERS PRIVATE LIMITED

Motes to financial statements

1. Corporate Information and basis of preparation

1.01 Company overview

The company & a subsidiary of SMC Global Securities Ltd pursuant to order received from the
National Company Law Tribunal ["NCLT") vide Its order dated July 11, 2019 and filed with the
Registrar of Companies on July 20,2019 [the "Scheme"] with the appointed date being April 1, 2013,
Prior to the effective date, company was subsidiary of SMC Comtrade Limited since 23rd April 2007,
The Company was formed to act as direct Insurance Broker as permitted under the Insurance
Regulatory and Development Authority (Insurance Broker) Regulations, 2002 or any subseguent
amendments thereto, During the FY 2025-2026 the Company filed application for change in
category from Direct Insurance Broker to Composite Insurance Broker to expand business in
Reinsurance segment as well, The application was approved by IRDAI and category of the company
was changed from Direct Insurance Broker to Composite Insurance Broker w.e.f. 18th August 2025,
The latest license renawed is valid from 28.01.2026 10 27.01.2029.

1.02 Statement of compliance
These individual financial statements are prepared in accordance with the Indian Accounting
Standards (Ind AS) prescribed under Secthon 133 of the Companies Act, 2013 read with Companies
{Indian Accounting Standards) Rules, 2015 as amended from time to time.

1.03 Basis of preparation
These financial statements are prepared under the historical cost convention on the acorual basis
except for certain assets and liabilties which are measured at fair value [ amortisad cost /
transaction price as stated in respective accounting poficies [ notes,
Accounting policies have been consistently applied except where a newly-issued accounting

standard Is initially adopted or a revision to an existing accounting standard requires a change in the
accounting paley hithera in use,

"Functionsl and presentation currency
These financial statements are presented in Indian Rupees ["INR" or "Rs.’) which is also the

Company's functional currency. Al amounts are rounded-off to the nearest lakhs, unless indicated
atharsise,

1.04 Use of estimates

The preparation of the financial statements, reguires management to make estimates, judgments
and assumptions. These estimates, judgments and assumptlons affect the application of accounting




policies and the reported amaunts of assets and liabilities, the disclosures of contingent assats and
liabilities at the date of the financlal statements and reported amounts of revenues and expenses
during the year. Actual results could differ from those estimates, Appropriate changes in estimates
are made as management becomes aware of changes In circumstances surrounding the estimates.
Changes in estimates are reflected in the financial statements in the year in which changes are
made and, if material, their effects are disclosad in the notes to the financial statements.

Areas inviclving critical estimates and Judgements are:

-Estimation of useful lives of property, plant and equipment (Refer note no, 2.02 below)

= Estimation of cumrent tax expenses (Refer note no, 2.04 below)

- Estimation of employee defined benefit obligations [Refer note no.2.06 below]

2 Material Accounting Policy information

1.01 Revenua recognition
The company derives its revenus primarlly from Insurance Broking. The company recognises
revenue to the extent performance obligation is satisfied and there is reasonable evidence that

policy is issued through the Company's platfarm.

General Insurance - The company acts gs an intermediary between the Insurance company and the
policy holder. In these types of contract the parfformance obligation satisfies as and when the policy
Is logged in/placed,

Unbilled ravenue is the income that has become due on account of policy issued by the insurance
company but pending to be billed,

Life Insuramce - In these types of contract the performance obligation satisfies as and when the

policy is logged In/placed. The revenue is recognised on Weighted Received Premium {WHRP) basis.
The company recognises contract liability for cancellation & Surrender for Life insurance business on

the basis of past trend of business cancelfation owing to the very peculiar nature of Life Insurance
DS iness.

Income fram Reinsurance -Brokerage earned on Reinsurance business s accounted an an acerual
basis as and when the  premium & received by the company. Both Direct insurance and
reinsurance revenue are recognized in the pariod in which the sarvice is rendered, in line with the

accrual basis of accounting.

Interest incorme on & financlal asset at amortised cost s recongnised on & time proportion basis
taking into account the amount outstanding and the effective interest rate ("EIR'}.

2.02 Property, plant and squipment
Property, plant and equipment are stated at cost, less accumulated depreciation and impairmant, if

any. The company depreciates property, plant and equiprment over their estimated wseful Fves on
written down value method. The estimated useful fves of assets are as follows:

Furniture and fistures 10 years

Computer aguipment 26 years




Vehicles g Years

Office equipment E] years

The useful lives for these assets is in compliance with the useful lives as indicated under Part C of
Schedule Il of the Companies Act, 2013,

Addition to the property plant and equipment have been accounted for on the date of Installation
irrespective of date of invoice. Depreciation on asset added fsold/discarded during the year ks being
provided on prorata basis from/upto the date on which such assets are added/sold/discarded.

Advances paid towards the acguisition of property, plant and eguipment outstanding at each
balance sheet date is classified as capital advances under other non financial assets and the cost of
assets not ready for use before such date are aggregated with the line item ‘Capital work-in-

Rrogress’.

2.02 intangible assets
Intangible assets are stated af cost less accumulated amortiration and impairment, if any.
Intangible assets are amortized on a written down value basis, fram the date that they are availabhe
for use, The rates used are as follows:
Computer software  $0%

2.04 Income taxes
The income tax expense comprises of current and deferred income tax.
The current tax is calculated on the basis of the tax rates, laws and regulations, which have been
gnacted or substantively enacted as at the reporting date. The payment made In excess [/ [shortfall)
of the Company's Income tax abligation for the year are recognised in the balance sheet as current
income tax assets [ liabilities.
Deferred tax Is recognized based on the balance sheet approach, on temporary differences arising
Betwaen the tax bazes of sssets and lHabilitles and their carrying values in the financial statements.
Deferred tax assets are recognised only to the extent that it is probable that future taxable profit
will be available against which the temporary differences can be utilised, Deferred tax is determined
using tax rates that have been enacted or substantively enacted at the reporting date and are
axpacted to apply when the related deferred income tax asset is realised or the deferred income tax
Hability ks seitled.
Deferred tax assets and l@bilities are offset only i there is a legally enforceable right to set off
current tax assets against current tax liabilities & the deferred tax assets and the deferred tax
lizbilities relate to income taxes levied by the same Laxation authority.

2.05 Financial instruments
{a) Initial recognition
The Company recognizes financial assets and financial liabilities when It becomes a party to the
contractual provisions of the instrument. All financial assets and liabilities are recognised at fair
value on initial recognition, except for trade recelvables which are initially measured at
transaction price.
Transaction costs that are directly attributable to the acquisition or ssue of financial assets and
financial liabilities, that are not at fair value through profit or loss, are adjusted from the fair




(k)

value of financial asset or financial liabilities on Initial recognition. Regular way purchase and
sale of financlal assets are accounted for at trade date.

Transaction costs directly attributable (o the acquisition of financial assets or financial lkabiities
at FVTPL are recognised immediately In profit or loss.

Subsequent measurement

{il Financial assets carried at amortised cost
A financial asset s subsequently measured at amortized cost f it i held within a
business model whose objective |5 1o hold the asset in order 1o collect contractual cash
flows and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount
outstanding. Advances, security deposits, rental deposits, cash and cash equivalents
et are classified for measurement at amortised cost.

(i) Financial assets at fair value through profit or loss
A financial asset which is not classified as subsequently measured at amortised cost are
subsequently fair valued through profit or loss. All investments held for trading.
derivative finandal Instruments are measured at falr value through profit and loss.
The Company includes interest income in fair value gain/losses.

(i) Firancial Habilities
Financlal liabllities are subseguenily carried at amortlzed cost using the effective
interest method, For trade and other payables maturing within one year from the
balance sheet date, the carrying amounts approximate fair value due to the short
matwrity of thesa instruments.

Derecognition of financial instruments

The Company derecognizes a financial asset when the contractual rights to the cash flows from
the financial asset expire or it transfers the financial asset and the transfer gqualifies for
derecognition under Ind AS 109, A financial lability [or a part of & firancial Hability) is
derecognised from the Company's balance sheet when the obligation specified in the contract
is discharged or cancelled or expires.

Impairment

The Company recognizes loss allowances using the expected credit loss (ECL) modsl for the
financial assets which are not fair valued through profit or loss. Loss allowance for trade
recevables with no significant financing compoenent is measured at an amount equal to ifetime
ECL. For all other financial assets, expected credit losses are measured at an amount equal to
the 12-month ECL, wnless there has been a significant Increase In credit risk from initial
recognition In which case those are measured at lifetime ECL. The amount of expected credit
losses (or reversal) that s required to adjust the loss allowance at the reporting date to the
amount that is required to be recognised is recognised as an impairment gain or loss in profit or
I,




When determining whether credit risk of a financial asset has increased significantly since initial
recognition and when estimating expected credit losses, the Company caonsiders reasonable and
supportable information that is relevant and available without undue cost or effort. This
includes both quantitative and qualitative information and analysis, including on historical
experience and forward looking information

The company considers 50 DPD for determining default.

2.06 Emplovee benefits
(a} Defined contribution plans
Obligatiens for contributions 1o defined contribution plans (provident fund and employees state
insurance) are recognized as a employee benefit expense In profit or loss in the years during
which services are rendered by employeses.

(k) Defined beneflit plans
A defined benefit plan & a post-employment benefit plan other than a defined contribution
plan. The Company's gratuity scheme is a defined benefit plan and in accordance with Payment
of Gratuity Act, 1972, As per the plan, emplovee is entitled to get 15 days of basic salary for
gach completed year of service with a condition of minimum tenure of 5 years subject to a
maximum amount of INR 20 lakhs.
Defined benefit obligation [DEQ) i based on a number of critical underlying assumptions such
a5 standard rates of inflation, mortality, discount rate and anticipation of future salary
increases. Variation in these assumptions may significanthy impact the DBO amount and the
annual cefined benefit expenses,
Remeasurement of the net defined beneflt llabllity / asset recognised In OC1 are presented as a
separate component in Statement of changes in equity.

(g} Short-term employee benefits
Short term benefits includes of Salary with allowances, Incentives, Banus, Personal accident and
Medical benefit policies etc. are expensed as the related service is provided.

(d) Otherlong-term employee benefits

Liabifity for leave encashment

The Company's net obligation In respect of long-term employee benefits s the amount of future
benefit that employees have earned In return for thelr service in the current and prior years, That
benefit is discounted to determine its present value. Remeasurements are recognised in profit or
loss in the year in which they arise, The valuation of the leave encashment are cbtained from
actuary.

2.07 Leases
The Company has taken Buildings on lease. This requires significant judgements including but not
limited to, whether asset is implicithy identified, substantive substitution rights available with the




supplier, decision making rights with respect to how the underlying asset will be used, econamic
substance of the arrangement, etc.

Th m as 3 Lessea

fs a lesses the Company has messured bease liability at the present value of the remaining fease
payrents, discounted using the Incremental borrowing rate at the date of initial application, After
the commencement date / transition date, the Company measures the right-of-use asset applying &
cost model, where the Company measuras the right-of-use asset at cost:

{8} hess any accumulated depreciation and any accumulated impairment losses; and

() adiusted for any remeasurement of the lease liability.

The Company recognises the finance charges on reducing balance af lease llabllity. The ROU asset is

depreciated over the lease term on straight line basls.

The Company applies the above policy to all leases except:

(a} leases for which the lease term (a5 defined in Ind AS 116) ends within 12 months of the
commencement date;

(B] leases for which the underlying asset is of low value.

Lease payments for such leases are recognised as expense on straight-line basis.

2.08 Statement of Cash Flows
Cash flows from operating activities are reported using the indirect method where by the profit after
tax is adjusted for the effect of the tranzactions of a non-cash nature, any deferrals or accruals of
past and future operating cash receipts or payments and items of Income or expenses associated
with investing or financing cash flows. The cash flows from operating, investing and firancing
activities of the company are segregated.

2.09 Standards issued but not effective

Ministry of Corporate Affairs ("MCA") notifies new standards or amendmeants to the existing
standards under Companies (indian Accounting Standards) Rules as lssued from time to time. The
"MCA" has notified IND AS 117, Insurance Contracts vide notification no. G5.R 492(E) dated
12/08/2024 subject to further notification by IRDAL

FRDAL has mandated the adoption of Ind A3 for insurance companies from 1 April 2026, The company
is not in the business of issuing insurance contracts and none of the contracts that the company has
kssued fall within the scope of Ind AS 117, Accordingly, the Ind AS 117, Insurance Contracts, does not
hawve amy impact of the financizl statemants of the company.

RMCA notified amendments to Ind A5 1 vide notification no. G.5.R.54NE} dated 13 August 2025
applicable from 1 April 2026, The amendment remaoves the carve oul for classilication of liabifties as
current or non-current, The sald amendment does not have material impact on the financial
statements of the company as the company has met with all the covenants in the contract for

borrowings.
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ML Imserance Brokers Privaie Limbied
Motes to Anancial smteseets for the year ended 3 1t March, 20046

| Koie Na. Particubars in Lakia

intangible Assets®
e SEtware

| Groas Carrying Amoant
Balance a5 an 15 Apoil, 2024 288.11
kddtioen during thw v .30
Defetion duviag the yoar -
Balancs ax o 31at March, 2025 29441
Segumiilated Depreckatlon
Balance as as 15t Apvil, 2024 26095
Finf tha jear 19
Dispasal/ Deduetion .
Ralence myat Jist March, 2OES 17387
Wt carryleg amount as a1 3151 March, 2024 PR
Mot caryytog amount ai at 31st March, 2023 2058
firoas Carrying Amgani™
Halence as et Lot April, 2025 9441
Addriaea dhring the year .73
Delamion dirkag the yedi E
Balanee as 8 X1at March, T026 304.54
Accemulated Depreclation
Edlante aw éf 1t Apeil, 2075 IT38T
For tha ypasr 10BS
Dispasalf Deduction =
Halamce as ab Alst March, T026 .72
Netca AELeunt a5 31 310 M 10,54
et carrying ameunt as a1 11st March, 2020 IZH

*On ranetion o Ind AS. the Company has elected to continue with the carmving value of it Intengille Aot recopeioed aa a1 1 dgril 2008
sl g prr the pravious GAAP and wee that carmying value is the cosy/desmed sz of the Iatanpible Assers.

5 of msa - B
S50 Lakis

fpening gress carrying value as ai Ageil 1. 2024 P
Additions during the year 210,43
Termination during the year 11708
Closiag prow carrying valus & 51 March 31, 2023 P
Opening gress mrrving valoe a5 81 Agell 1, 20ZE TR0
Additione duting the yesr 153.44
Termination during the yeas [ LB
Cluaing proos carrying valus aa sl March 31, 20248 ek S b
Bpealng acormulated amertisaton ai ai Azl 1, F028 TR
Amortizdtion fior the year 15724
ACTUMTILEd AMOTTIS 0T 06 TErmma i indd
Closing accumulated amertication ae ot March 11, 2025 190,03
pening acomolated amortdsation ad er Apell 1. 2025 199.03
Amertnation for the year 18653
dacuimuliled amornities on Tomemetioe s it
Bosing accumulaied amertisation as st March 3L 2028 kLA
Carrying valkse &5 & March 31, Z025 604,87
Vakse i et Mareh 3 -] #ULTL

Effectron April L 2079, the compary bas adopated Ind-AS 116 - Lesses and appled to sl bease contracts ewbiting cm Aprd 01, 2009, using the
modified relros pecthve method. The Company miipired thae lease Jabiley o vthe present value of the remaining beene payments. discousted using

incremantel borriwing rate of 10 pa (MY, S20% pai)
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Dther bask balinces Agoar Marck 31, 2026 Mﬂﬂﬁu
{ar amortised cost)
Fized Depouits <smeder ln® L5 ] 1200
Fixed Deposics - with Banks™ £R.50 .
Totl 131.50 1200
& Againit commiiment b RO
=% i gash credt ar averdsal lims frain HDPC Bosd Lo
Security Depostis
[Ueecured, ronsidered gaod)
[a8 amactined i)
Security Deposits- Leases: F£50 28,70
Security Deposits- EMD tE] Lon
Taml JEG0 29. 70
—_— S——
et rred Eas Aisets [Nel)
[eferred Les Lakilicy:
i RO Syuetx 1033y L2rar
{n actownt of depreciation on krtangible xssets T s
Sub otal B4, 04 1Z782
[halsrredl Bace & dsain:
{n azenent af depreciation on property, plard & sguipment 4134 $6.03
an beage luhliny 18334 L3608
A eocount of fair veuation of sccurity depoil ] 233
n account of Enployvee benefice 1711 (& ]
On acoenl af dsalewiace of fie ard Cosiel il copnEE 30434 ISEM
an aceoent of ECL & lmgammer lngses E430 1440
Subs tngal 647 54 EL R
Refarred tag asseix S43.41 ES5AE
= = LLEFNN
Ocher Non-Darrent Assecs
|Unspcered, Considered goed )
Jat smorcised omst)
Progand Expanee asl 1L.ES
Tatal htd L9
CUrrEn L | Evesmenls
Quated (Falr value threogh Profit & Loss Accoupt)
Eqaity Instrumsna:
The New Inda Assurance Compary Lod [Facs valie B 3 1.¥
ey O Wil (FY 12607]
Total 3 198
Aggregale markel valee of guoted nvestment 195
Ageregate rarrving value of gaoted Investmeni 5 iid
Trade Recelvables (Unsecered |
- Considerad good a0 L fog.sd
- Gradit Inpasnad 11155 B9.323
= Wakilleed raiurmas 108 545507
TAS4A2 EA5LIZ
L Expected credit lnss allowaase Sy §7.23

[Tor g Fefer At Ao 440wl |
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14

L

Cash gmed Cash Equivalanks
[t amsoriEsed cost)
Cast in hand
Balances wich basky

- A purRaT ACtOIRE
Tadal

Bank Ealances other than abave
[21 amaribmd coxd)

Féned Depanits - with Lien *

Fined Deposits - with Banks
Erderpe accrusd bt not dus
Tdal

® Againiat conh credit and overdraft lmit froem HOFC Rank Lid

Qiler Financkal Assets

[Pasecured, comildered geod wnless vlbriwive slabid]
{at amortlsed cost)

Receivable from Insirers

Toual

Currend Tan Aseets [ Net)
Ircodie Tai Kl
Total

Dher Carrent Asssts

[Umeecured. consldered good unless stlerwise saped)
[at amortised cagt]

Mthance to Supgliers

Ealmnces with gevermment sithericies ™

Précpaid impenees
Total

¥ in Lakhs

Ax ot March 31, 2026

Az ot March J1. T0ES

iA4

0181 T34
T
X0.00 5950
9T 457
1,11 DL
Jo0d 103.08
T103 1928
TLOZ 1525
—_— SN
'.-T-Bﬁ 24L51
[F¥T LY SALE]
sl S A TErEy
1283 b
14300 FTTEL
FLIE 332
FET b7 A

* Includes Ra. 20,24 lakbs (PY.Rr18. 11 lakhs) deposit ender prodest in Assam /ILP- Save [ Reler Booe Mo, 39.00 (3)1& [51)
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SMC Insurance Erokers Pvi Lid
Motes o Mnancial statements lor the year ended 31st March, 1026

{ in Lakhs

As at

Asat

31st Mar Z0Z46 31zt March 2025

18

Other Equity

Soecurities Premiom Reserve
At the beginning and eed of the Year
Sub Total

Retained earnings
At the beglaning of the Year
Payment of Dividend

Add : Profit[Loss) Trarsferred from Statement of Profit & Loss
Sub Total

(ther Comprehensive lncome

Re-measurements of Defined Employes Benefits plans
At the beginning of the Year

Addition duoring the year [Met of Tax)

Sub Total

Total

Mature and purpose of Reserves:

(A} Securities premium reserve

7.08 7.08
T.08 708
OF5.ED GOAE.TS
(1,710.00) (750000
1.233.00 1.117.06
498,80 o975 80
4578 o209
25.45 [6.31)
121,23 95,76
—_—

627.11 1,078.65

Securities premiam is esed to record the premium recelved on ssae of shares, The reserve can be arilised only for med purposes: in

accordance with the provisions of the Companies Act, 2013
[B) Rerlned earnings

Retained earnings are the prafits that the company has earned till date. less any transfers to penerate reserve, dividends or other

distributions paid to shareholders.

%




SMC Insurasce Brokers PyviLod

Bntes fo fimancls] statements forthe poor snded 112t March, 2026

"Relfer mote mo 10

1 im Lakhs
As al Amal
NoDr Me.  Faroculars 303t Mar 2024 A 15t March 2025
19 Borrowlmgs- Mon Curresl
{aramorised cost)
Secureil
Vebidcle o from Sanis L5 1957
Less: Current maturities of vehicle Inams[Reler Mot Mo 22} 440 452
Toesl 1149 13.0%
Addittonal Information:
¥ehithe loans are secured ogainst Bypothecation of cars and bearing Interest ranging from BES% 109009 A,
Wehice lany From Banks, repayment on monthly instalment Basis.
= T im Lakhs
D m wea As atMar 31 2 At 31, 2025
Flren year [¢orrint faturichs oF vehicle leand] 4.40 L
Seoaid yEar 4.3% &40
Third = Aifth yaar 210 1145
Totad 1589 19.91
pdi ] Loase laibiliting
Farliculirs As arMar 31, ;"EEE AswiMarchil, 2ozs
Cpeaing Balince 5 1 24543
Addtkion during the year 15196 Zie93
Finasce Charges on lease 4450 6122
Repayment during the year [21297) (1LaT)
Termmination of brass during ehe year 6288} w1
Hasdlification of lcsar during the yeer [330] (1800
Clasing Balsnes 445,85 53E.61
Lurrent lease liskilities 15314 15206
R gurnens lease HibEnies LT JB0L55
Total e CEFET
Effective Aprd 01, 2019, the company bas sdegated Ind-A5 116 - Leases and appded (o all lease contracts exsting on Aard 01, 2009, cing the
modifled retrpspective methad. The Company maisanad that leade Bability ot the present value of the remialnisg laate payments. discounced
wsiny incrermante] borrowing rete of 9.20% po. (P 5.20% pu)
As atMar 31 2006 As atMarch 31, 2035 |
LES1Y 192482
T 1
1a4.1 ard.7l
More than shove 5 vears - :
Tolsl 50T HT GEd.53 |
| Prailalamie-Nan Corrent
Employess benelits®
Provigios fer Liaveencehmenm a7T50 15153
Provisimm for Embuity SAnTn Baans
Tartal 4R35 i A5




12

i4

Earrewingi-Curreant
Secaid
Current makirdties ol long srm da b | wehisls lnsng®

Imterest apcnoed
Totml
Additioas] Informition:

A= at A ol
st March 2024 Jist March 2025
440 45
.06 0.0
440 [NL

* Wehlcie boans are secured kgalnst hypathecatos of ars esd bearing bnlerest ranging from A5 t0 200% pa

Velicle loars from Samics, repayment on momhly insmiment basis

Repayment terms of horeowings — 1R
Due im mext As at March 31, 2026 __As atMarch31, 2015
One year 446 4,00
Jatsl 446 $i0
Trade Fayalibes

Dues eo Micta, Small and Medium Enterprises® 4.74 G.L9
Otkeers 293098 P a0
Total BA3572 145440
* [Reffer note no. 43]

|for agemg refiere note noAd{W])

Other Financial labilides- Current

Payable b Employess 29938 AT
Tertal 295,88 ELE‘
Current tax linbilites

Current wy kakilinis - 155
Todal + 1.65
Daherr Curvent lahilies

SI:IIZII:I:IF:.' Liah|liti=s 1,260 28 BaS.0]
lepu=it received by virtue of Court Order * Ly 616
Contractual Liabiligr == 18992 154,61
Totai L3 LN
"Reler note o, 39000

= Following are the reconcllbattens of the Cantracnas] Lishifivy

Carrvimg amound as 3t beginning of e period
Additiung

Asoaat evirsad during the yesr
Choaing bulesoe af the end of thy year

Provisisms-Current

Empiyess benafics®
Provisins for Leave encashment
Provisio for mtuity

Total

"Refer mste o 36

Aam
March 31, 2026 March 31 2078

154,61 14377
13758 L3I0
[103.ET) [i236]
LR 154,61
HY3 Az i1
16414 S04
15150 il A5
_— R




SMC Insurance Brakers Pvi Lid
Notes to financlal statemests for the year anded 310 March, 2026

_ Ein Lakhs
Fief e year ended  For the year ended
Mobe No,  Particulars Jlsi M 2025
iB Kevenue from diperations:
&) Fee and commission imcome
Prom Direct Inswrance 66, 265.55 Sh.5E0.44
From Réinsurance 4.54 £
b Consultarcy Charges . . lnm
Total Revesue from Operations i, 2 T L0 56,571.44
Service ransferred ab s point of time 64,270u09 BES5T1.44
Service transferred over Bme : -
Tatal i, 2 TS 56,571.44
In India bb. 26644 5657144
Dhin Siche Inclia L5 -
Tatal 55,2 7000 56,57 144
9 Oiher Income:
Inberest inocase
FPrum Related Party® 74469 15055
From Others 104 173403
Diwidend Income - 03
Galm om terminatian & modification of leas 5.50 344
Biet reakised gam loss on Enancial instruments at falr value
through profit or koss o7 12453
Met gain on derecognition of propery, plant and eguiprment - 255
Total 4HL.10 #53.13
"Refer note nie 41
30 Fee and commission expenses
ST and POS nepinses 55,100, 7 43,35 160
Buly Tokal ¢ 55108, Th 40,350.68
31 EI'IFlﬁfH h@nshits oL penses:
Salares and wages 5,492.52 441859
Contribetion to provident and other funds 197,35 18A.19
StaffWelfare & Other Ben=fits G437 5347
Gratusty * 1,42 403
Tatal 5.544.606 -h?-iE.T'}
*Refer note no 38
az Fimance Costsz
Interest on Bank {1erm loen & overdraf) .07 &8
laterdst-ibers 0,18 Q.26
Finascw charged ar ledso 44,51 5133
Tatal ETE E7.56
e -}




= Tin Lakhs
For the yearonded  For the year ended

__ 31stMarch206  3istMarch225

Depreciation and amartization:
Depreciation on tangible ashes 36.39 4844
Amortization of intangible assets 10.85 1242
Depreciation on Right af Use aigers 18692 L&7.24
Total 234.17 228,60
Impadrment on financlal assets
Trmde receivable g ) {061
Toial s {0400 (o.61
[Eefer note no. 4Z.05)
Other sxpenses:
Buzlegss SuppoiT services 1404.70 L0274
Conweyance & traveling cuponses 1.431.22 22131
Director sitting fee s42 480
Demation s 200
Insairanie 10.71 TA44
Légal & prolessipnal charges 169,71 037
Rupaér & malnienance

Infarmation Technology Expenses 21102 1.2

(rhers 113.2% 124.39
Printing and stationen; 7.28 L
Rapt® 143.37 137.52
Eleciricity msd waler expenses 169,72 13438
Commainkcation expenses 8.05 b L
Met (gain] lo<s on fnancisld ingtruments at falr value through
prodit or losy

Unrealised = 054

Velilile naisnlag & malitEnanoe .04 7.15
Fakas & maes .96 145
CER sagrenses I6.54 19.24
Miscellanoous rxpenses 18,77 1651
Auditor's fees and expenses
a5 statutary anditor H.EO r.00
a3 tax auditor 100 1.00
as fee for other services 1.05 .65
Tatal 3,765.93 3,153,528
=Refer pote no. 41
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SN IRSIAGHLE IRCEEAS PRIVATE LINITED
Fatek ia lnarclal riafermerin bar the year sndead Tiu Smech, J06

M imozere Tawem

.01 Indorrm e asperne in the dairmen of pradi 3ed as

Pamnia For thil pear sigha

ttarch§1 WE  Mbwch 31, 3008
CLUTReT 1 papat
For this peat wWOTT R AT

Chisge ir mifsmuaies meiskng 52 prigr year 1.51

(57 TN
Defereed tan chirpai{zarail)
Sl Faiton and reverd of e mgoney ditererae; £E5D LI =R
Tow 1152 [T
Toaw inreme o snpasar Axddw LE1E -]
ALY Tan supgens sriogehand bn the cibha comarebenies b oms

LT
Famralarg v e
= Mwch L, M6 P 40, IS

e vkt asll Aed e reclanidfled duniesguen ty o peodt or oo
Aerreagiraiven ol U aet delised bene 1 lazlity © et . i Fe]
Tl Lo £u puirrin 1 ogTineS in sther oon pr pheastvy 0GR [RE&] ERE]

2201 Aecorcbation of iho b omes cie ShpeEs 10 O @gu el O eaied By dppiying L shassiorp IFCINTIE LT P AT TD The LEQOITE B DS Teed
LRt

Particuisg Forime L]
Srch 11, B8 aaach i

Prfi tafore |sacms L 16470 Lo os
Frimgrad pa rna b e 5.1 250
Coreganad sune L sapmeet 1458 17431
Hom ceduciizhe aEpRnoE [ L] L E ] ]
Daduction under dagter i & |BaF |&d1y
Tharge o arsaier HOR T8 B Ry i 1.58

Efect of charge intes reie dom to dPH O M il s joLLa] 1589
Jacome tax epeese [TED 1)

fhr pp ey brclen simivmery e e For Nacsl e TGl s 55 0 7 end gogh b 06,1 7e

FEO4 Derindy ol paresil 6 st and curien tie Babilsiey
LECRTTLT]

Farenian Auw GT Wi 3 2013
CHTTETL TN @il pElEeting to comeri per B0 TG
CarresTl T Aikiien Serluisng i come yeer AT 3947
L CUTRRER [ it [TakdBp| perisisieg o curment prar (L] ik Ih i3L.51
ALoTeE i kie] Serlaieng lo seriar pmar (" 1] 104 B -
L0

Turtal ourre L 1ae SETY NS LS IR e BakiN Ly i) DA% 241,51

X in padchg.
Farilcuimm Ba i Mand 1 ]
CrTEre e (e pes ey 1S md e Ll
el curre faw amvetyaned rurrens s Aeie - L85




EU2% Wawermeat inSe lmmponry S Heresiey

N i Lsbhg

Farticuais Esmngritad s Sadognied ErL Waipgehed in Aacagrissd in
Balanie a2l piofe ol ko Mards 31, pro ar lom. ciher  Balarce a5 4l
il 1, bala thiflrg  iDmprakenil S furiag campieheasive Maech 30, 0§
BOHA-3E # Iz FIELRL] e
Ernployes bensfife Lrsam BoEN TR 1430 nar LR FTRAR
Traght Fasubiei 1178 LEEEd ' 554 30 £ RET| - M 14
Big=t oo -mmatn LETA T 2ad |L3r.am R 1203.34)
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SMIC INSUHAMNCE BROKERS FRIVATE LBAITED
Mates to financial statements for the pear epded 335t March, 2006

38 Emiployes Beniafits

(&) Gratalty
3801 Breskup of amownt recognised in profit and oss
% im Lakhs
Partlcidass For tha year anded
March 31, 2026 Barch 31, 2025
Carrens Service Cost 53.1% 52.98
Past gervice cost - plan amendments* BE T4 *
imtevest on Defined Banefit Ooligation 2450 2205
Tﬂhllllpl'ﬁlrlm!ﬂ-ll-llnlhl Seatement of Prof and Loss 164,92 75,08
* Refer note no. 38 ()
BRLO2 Rraak up of amawnt racogriged In ather compreéhessive Incoma:
% im Lakhs
Farticuiars For the year anded

Remeasurements of the net defined benefit kability) [1sset)

March 31, 2036 March 31, 2025

U'ﬁrEI'II'I't SBunt rttﬂglﬁtﬂ irs D01 pistiade prahl & lods SEcount 17835 136,79
Actuarial (gains) / losses 3401 {8,44]
162,36 1¥8.35
F0.053 Breskup of The amount recegnised in the balanoe shast
T in Lakhs
Particulars As gt
March 31, 2026 March 31, 2035
Prasant Value of the Obigation a3 at the ead of the year 492,50 FL.05
Het LiabiBty recagnised in Balason Sheet 452.80 B1.08
Liahiligy braakap T in Lakkhs
Particulars As At
March 31, 2026 March 31, 2025
Ciwririt labiligy 15214 S6.04
Nen Current liability 13076 AF5.02
452,80 F¥1.06
55,04 Hecondliation of defined benefit coligation
L i Laihs
Parilcalars &5 an
March 31, 3026 March 33, 2023
Chaage in bemsefit sbiigatians

Present Wake ot Ehe Diligation as ot the teginning of e year ¥A05 322 50
Current Sersice Cast 5319 £2.98
intenedt Coa 24.80 2308
Actuarisd {gain)fleds -fnancial assumplions (LN r] 13 15)
Actuarid |gainy/loss on experience 19.96 :

Actusrisd |gain)lods - demaographic assumptions |a9.16) 1260
Past sereice oost-plan arnEmdments BETE E

Bemenin Paid |28.57) [ i, 81)
Benefit ohilgations st the end 492,50 ¥oa00

v

)



35,05 Jensitivity af sigrificent assumptiens used for DRO valuation

Tin Lakhs
Particulars For the year ended
March 31, W26 March 31, BO2S
Fifect an DEO due to 0.5% increase in discount rato [F.24) [12.600
Effect an MB0 due to0.5% docrease in dscount mis 753 13.41
Effect on D80 due to 0.5% increase in salary escalatian mte 633 11.61
Effect an DBO due o 0L5% decreass in salary asgalation rate 1518} 1117
3206 Maturity profile of defined benefit obligation
% i Lakhs
Partcatars For the ended
March 31, 2026 March 31, 2025
WiLhin ore yeds 167.35 57.84
Cinag £ Five year H5E.37 209.13
hone than free year 209,60 335.55
3847 Sxsumptions 1o determine tha defined bansfit obligation:
% ir Lakhs
Farticulary As at
PMarch 31, 2026 March 31, 7035
Discount rate 6,40 6.50%
hlﬂ Escalarion Bape |pa.) B.00% B.50%

Azsumplions reganding fulune mertality experignce e set in accordance with the published statistes by the Life insurance Corpoeation of
india

The comgany assesses these assumptions with its projectsd long-term plars of growth and prevalent iedustry standards. The discount rate is
basad an the gevemment securities yiekd,

The estimates of future sary Increases, considened in acbuarial valuation, 1ake account of inflation, sensority, promotion and ather relevant
facros, uach as supply and demand in the empiayment market,

Serslibvity for significant schuirksl assumptions is computed by wanying one actuarial assumplion used for tha waluation of the defined benefiy
obifigetion by S0bps, kemping all other actuarial assamgtons constant,

Granuity s applicable only bo empioyees crawing 3 salary in indian rapees.
ib) Compansated sbsonses

38.08 Breakup of the amount recognised in balance sheot

TimLaknhs
Particulars Asat
March 31, 2026 March 31, 2025
Presart Value af the Obfgation as at the end of the year 18655 174,34
Mot Liabllity recognised in Balasee Sheet 186,85 174,34
Liability breakup ¥ in Lakhig
Parvculars Asan
March 31, 2926 March 31, 2025
Current lisbiliky 89,36 dzal
Wan Current labiliby 3755 131.93
1B6.95 174.54




3209 Mumber of compensated leave abiences outstanding

Famiulars Az &t
March 31, 2008 Inil.n:i';!:l= 2025
Todal leave balamce (days) 12928 50 12,154..08

38.10 Assumption umed in waluation

®in Lakhs

Parioulars Aot
March 3. X026 March 31, 2025
DEscount rbe 540 BN
Salary Escilation Rate (p.a.] B00% i

The estimates of fufure Skny increases, considersd in actuarlal vabuation, taking into accoant the inRation, seniorlty, promotion and omher

relevarit factors, such as supply and demand in the emgiayment markat,

(€] impact of Labour Cade

Effective 21 November 2025, The Gowemmiert of India has consalidated multips existing Fabous kgisations into a unifind fromework comarising
faur Labgur Codes collectively referrad toas the 'New Labaur Codes’. Under ind A5 19, cheages 1o employes bonafle plans arising from laghlative
amendments constitute o plin amendment, requiring recognition of past service cost Emmedistely in the statamane of profit gndd Loss. The Mow
Labour Codes has resulted in estimated one time ncrease in pravision for employee benefits of the Comaany of Rs. 134,50 lakhs [Gratuity
Rs.B6.74 lakhs and leave encashment A5.27, 75 lakhs) , resulting in decrease In prafitand the same has been recogrized as a0 employes benafi
erpense in the yesr ended 31 March 3026, The Government is in the process of not#ying related nules to the Mew Labour Codes and impact of
hese will be evaluated and sccounted forin accordance with applicable sccounting stamdardsin she period i which they are motified,




SMC INSURANCE BROKERS PRIVATE LIMITED
Mobes to Ansncial statements for the year ended 316 March, 2024

3% Cootingent [Eabdlities and commitments

3901 Contingent lmbllities not provided in the finsnsial semments:

T in Lakhs
Particulars A% at

March 31, 2026 March 31, 2025
b Inswrance Regelatory and Development Aathority of Indis{IRDAT * Aa g0 300 00
1 Guody snd S=rvice Tax ** . 2444
3 Goeds and Ssrvice Tay =*° 4828 4878
4 Gooddand Fervice Tag*™ . 2445

5 Gondaand Secvice Tax "ere 2598 a
g [owereston deposit received from Mational Insurance Company Limised by 1054 617

L ]

FEEEF

virue of Coart Qrder [Reler oot no, 3H02]

Note:
The Company has recebved penalty crder of § 300 [akhs froen Insurance Regulatory Development Amharity of India wide crder dated
[LRDA FENT /15 C AR 1k 011 2020 For mon compliance of MESP [Motor Insurance Service Provider] Guideknes. Appeal bas been
fibed by the company on £th Feb 2020 before The Securities Appellase Tribunal &t Mumbal Matter is sub-judice and has been stayed
1l the pensency of the appeal vide s Sy Drder dated 12th Feb 2000, T he final bearing was @oos ca Bth Ooodsr 2025 and crder
wis recelved in favear of the Company, Hewever IRDA further filed the case with Supreme Cowrt on Sth Dec 2025 againgr 54T arder
af Bsh Octobar 2035 based in aur faveur. The Campasy hag fed Caveat against the same on 39th Dec 2025, The hesring was done in
Sapreme Coartan 12th fanaury 2026 whersim apprals of both the parties kive been admitted and iscerin redief has boen isgued, The
et hedring date & awaited i on the date of balazce sheet

WFPHM-' received & GST demand order under section T8 for the FY 2017-12 for R 24,44 |akhs lar OUP, Seele for |k B credit
wrangly svailed Aggrieved by the order, Company fled o Wirit Pecitian in the High Caurt of [alicatuns at Allababsd ander Articke
F2hal the Constitmtion of India, against which Stay Order was received on damed 161 August 2023 Furthur during the FY 202526,
the Wriz Petiticm [Ued by the company hus bees allowed and G5T demand order dated March 2, 2033 15 guashed and st asede

Company recelved a G5T demand order under section 73 for tee F ¥ 201819 for ke 4026 1akhs for Assam Scate for excess ITC
claimed and under declarstion of inetigible ITC againe which amoust fesoversd from portal balance Bs. 18.71 lakhs. Aggrieved by
e crder, Company has filed an appeal with Deputy Commis=aner Guwahari against the arder far which persanal bearings have
been hald and po additloned dopumentation or edverse comments have been agied by the Depariment. The final dectsian 1s @il
pending.

Compary has recefved a 65T demand orderander sectsan 73 for the FY 2017-18 for Bs 2445 for Cheattisgarh state for ITC
mismateh against which a favaurable oder has been recetved

Company recwived a GET demand order under secuon 73 lor the FY 2021-22 for Rs 2998 lakhs for exoess [TC claimed ggainss whicn
ensiang hat filed an appeal with Deouty Commissioner Modda (LLP.) and depodived Ra 1.53 lakbd ander protest.

Pending completion of the legal process the impactaf labdioy, if any, canncs be ascertained ot this stage, however manigement
bl s bt the owtenmie will be favaurible and chat cutflowal ecomomic resousces i not probabie.

3902 g Company has recebved lavoursble order an dated Z1st Detober 2021 towards Civil Suit fled on 1507 2013 sguiear Mational [nnirasce
Company Limited, i Datrice Commercial Court, faipur for reoovecy of T 14042 Lakny including Drosedage of  1ESS0 lakans snd ¥ #4627 lakhs
imimrast ll thar date. Exdcubisa fled by the company stayed by the Court snd appeal Nled by the parey sdmisted sed was asked to deposit
Bz 139 lakhs (50% of the otal decres amoiant Ra 266 lichs approk ) with the Rajasthan High Coare Further i che hearing dated $1h Augest
2023, the Court has directed tarelease S0% of the depostted amount app rox R2.69.16 lacs w the Company based an the condition that in case
of any slverse julgemeat, the company has bo return the amount alongwith interest 8 6% pa. The las dare of hearing was J8th April 2026
b matuar wis not isted snd mest earing date b OF.07 2076




ind 45 198, Oparating Sagmests ;

Imed AS 104 estabishes standards for the way that public business enterpsises raport indoremation abour aperaring segments snd relaped
disclesares about products asd services, geographic areas, and major custonerses. Based an the "management appraach® as deflned in Ind
AS 108, the Chief dperating Decision Maker [OODM] ¢valustes the Company's performasce and allocates resources hased om analysis af
varidus perfismance indicatces by business segments and geographis sepments. Actordingdy, information kas been presented both slpag
indestry clarses and geographic segmentation of customers, industry beisg the primary segment. Secondary s=grennl reporting i
performed on the basis of the grographical lecatson of resomers. The seceunting principles used in the preparation of the financial

stutements are cordistently applied to record reveaus and expenditare in individual segmenis and are as set out in the note on signilican:
acoounting policias,

&, Business Segment

The Company's primery business comprises ol prevading insurance broking services failing in one segmant only.
a] Life Ensurance Broking - Refer Mote mo 43 [xikf)

i) K lile Insurance Braking - Refer Mo eo 43 (i)
b, Geographical Segment

There is no segarme georyphical segmest.

Revenue from two castamers af the Company ameoented 1o T12.240.66 lakhs and $13,776.91 lakhs respectively [three cusamtbers in previcus
year T11723.35 lakhs, $15720.25 Iakhe and L5.67883 |, ach represeating mare thaa 10% of the Company's total revenus,
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